
United States Steel Common, Together With Other Issues, Makes Records 
BUYING POWER 

DEVELOPED IN A 
SHORT SESSION 

By Associated Tress 

New York, October 14.—Good buy- 
ing: power developed In today’s brief 

and active stock market, with the re- 

sult that a number of issues, includ- 

ng United States Steel common. 

ere carried to new high records for 

the-year. 
Stocks favored by traders were 

:»en'erally those of companies posses- 
sing hugh surpluses available for 
distribution or likely to increase or 

resume dividend payments. 
United States Steel common touched 

109%, the closing price. Actovity of 
!Hs stock was associated with a re- 

ewal of rumors concerning possible 
declaration of a stock dividend. Other 
steals advanced in sympathy. Bethle- 
lom B climbing 1% points, L*acka- 
vanna 1%, Vanadium 1% and Cru- 
ible 1%. 
American Locomotive and General 

ilectric each established new peak 
rices, the net gain in the latter bc- 
usr‘ nearly 4 points. Other sharei 
vhtch sold at record prices weri 

\merlcan Can and United States Al- 
ohol, each Influenced by favorable 

trade conditions. 
Mexican “Pate*’ 

Mexioan Petroleum fluctuated 
within a range of nearly 8 points, 
losing at a net loss of 3%, after 

having established a new top price 
.it 207 44. The Pan-American issues 
also broke through to new highs and 
then yielded below last night’s fig- 
ures on heavy selling pressure. 
Standard Oil of New Jersey got above 
220, but succumbed with the rest 
of the oil shares, closing at a net losa 
of 144- The break in Allis-Chalmers 
was predicted on publication of earn- 

ings statement, which showed con- 
siderable decrease in sales and net 
profits for the quarter ending 
September 30. 

Execution of an order for a large 
block of Freeport Texas stock “at 
the market’’ resulted in a Jump of 4 
points, the buying being based on 
dividend possibilities. Texas Gulf 
.Sulphur also was pushed up more 
than 3 points. 

Hall Shares 
Rail shares, especially the pre- 

ferred Issues, continued to be in good 
demand. Central of New Jersey 
touched a new' top on a small turn- 
over. and good improvement was 
noted In Missouri Pacific preferred, 
Southern Railway preferred, Dela- 
ware and Hudson and Baltimore and 
Olflo. 

Sales. 602,000 shares. 
Foreign exchange ratea wore Ir- 

regular. Sterling continued strong 
on light offerings of grain bills. 
Changes in most other European 
rates were unimportant, except in the 
case of Norwegian crowns, which 
forfeited approximately half of their 
44 points advance yesterday. Ger- 
man marks were down to 3% cents 
a hundred. 

The weekly clearing house state- 
ment showed a decrease of $47,387.- 

*)0o in loans, discounts and invest- 
ments of member banks and an In- 
crease of $21,962,000 in the reserve In 
the Federul Reserve bank. Net de- 
band deposits increased $13,451,000 
and there whs a decrease of $20,015 
000 in time deposits. For (he first 
time in several weeks there was a deficit in reserve amounting to $2,332,280. 

1.1 VE STOCK 
tr o. 

v Associated Tress 
Kast St. T.ouls, October 14.—Cattle- celpts. -.000. Compared with week Beef steers steady. **.60 and up: con and low medium grades. t&e to 60o lo 

2w° ,owpr- westerns, 
K, y*HrllnK steers and hei 
r«c \oc cows and bulls, 21 50c highercannors. 10 to 16c Htockrrw am! fr.f <L‘r steers, steady to" higher; light eafve- ~ 

r.. —. ^ ij. 
...... .aiVes, steady. Tons foi 

»“1U.P*d. O1.60; year] J1-.10, light mixed yearling*. $10. ror week: Fed -stearfs. $9.00©11..15- 
erns. $4.26 06.76; light yearlings. $6.8 
cows. $4 05.60; cannere, $2.35 0 2.60- logna bulls. $3.7504.26. 

*iof" Receipts. 2/00; lOo to 26o hi 
$9.55 paid for 160 to 170-pound top, T».u» H»l'* >UI 1WV IU 1IU 

H»es; best heavy butchers, $9.60; -00 to 250-pound weights. $9.4009.60 «ml light lights, $9.2609.40; bulb 
-f 9,26 ® 9,50 Packer sows si 

$7.6007.75. 
Sheep: Steady to 60o higher on cult 

25c hl*"er: tf>P lombs for $13.60; bulk. $12013; culls. $7.60®! 
light ewes. $6.76:6; heavies. $3 0 4. 

Octob<'r 14.—Cattle; Receipts 1.600, Compared week ago: Strictly choir* 
and prime native beef steers. 15c to 25( 
higher; top, 40c higher; lower gradei 
steady; spots higher; canners and cutteri 
steady; bulls. 36c to 40c higher; vea 
calves, steady to 26c higher; atockera 
strong to 26c higher; feeders, steady; ex- 
treme top matured beef steers. $13.10 best long yearlings. $12.60; week’s bulk 
priori, native b-ef steers. $9011.60; west 
ern^rassera. $6.250 7.25; stockers am! 
feeders. $6.25 0 7.50; beef cows and heifers 
$4.26.0 7.25; canners and cutters, $2,904} 3.50; Veal calves, $10010.50. 

Hogs: Receipts. 8.000; slow around 
Steady: bulk desirable 230 to 300-pound 
butchers. $9.40; 170 to 200-pound averages, 
mostly, $9.1609.25; bulk packing sows, $7.7608.40; desirable pigs. $9; top, $9.46; 
balk of sales. $8.1609.40; heavy. $8,650 
9.46; medium. $9.1609.45; light. $8,900 
9.36: light lights. $8.7509; packing sows, 
smooth, f 7.80 (fi 8.60; rough. $7.3607.90; 
killing pigs, $8.6009. 

Sheep. Receipts. 6.000. Compared week 
ego: Fat native lambs strong to 15o high- 
er; fat western lambs. 25c to 860 lower; 
feeding lambs. 26c to 60c lower; sheep, 
steady to strong; closing top native lambs! 
$14; Wulk better grade*. $13.60018.75: cull! 
mostly. $909.50; fat heavy ewes. $3,600. 
lighter weights up to $6.50; beat western 
feedmp lambs. $14. 

FOREIGN EXCHANGE 
Hy Associated Press 

New York. October 14.—Foreign ex- 
change, irregular. Oreat Britain, demand, 
4.43%; cable*. 4.44; 60-day bills on banks 
$4.41 %. France, demand. 7.56Vb; cables 
7.57*4. Italy, demand. 4.23: cable*. 4.23H 
Belgium, 7.06 and 7.06H. Germany. .03% 
and .03 7-1$. Holland. 38.85 and 38.91 
Norway, 18.05: Sweden, 26.64; Denmark 
19.08: Switzerland, 18.62; Spain, 16.25 
Greece, 2.69: Poland, .01: Czechoslovakia 
3.87: Argentine, 26; Brazil. 11.75; Mon- 

1 100 3-22. 

COFFEH 
By Associated Press 

New York. October 14.—Coffee future* 
were even less active than recently, but 
after opening 2 point* higher to 2 point* 
lower, ruled sternly on a little covering 
for over the week-end. 

Sales were estimated at about 8.00C 
br.gH. Closing quotations: October, 11.07c; 
December, 9.17c; January, 9.14c; March, 
9.07c: May. 9.03c; July, 8.80c; September, 
8.60 c. 

Spot coffee quiet; Rio 7s. 10c; Pantos 
4 s. 15 ©15 He. Cost and freight offers 
were Irregular, some of the Santos offers 
being a shade lower while Rio 7s wer« 

higher with shippers asking 9.65c, Amer- 
ican credits. 

Official cables reported an advance ol 
20 -els in the dollar buying rate with a 
ci-'cline of 1 -32<1 In the rate of London 
Itio futures were 100 to 125 rels highei 
and Santos 50 to 175 rels higher. Bra 
Lilian port receipts. 52.000; Jundlahy, 24. 
(TOO. Rio cleared 1.300 for New York and 
22.700 for New Orleans. 

NEW YORK BOND LIST 
By A shot In ted Press 

New York, October 14.—Following are 
today's high, low and closing prices of 
bonds on the New York Stock Exchange, 
and the total sales of each bond (In 
$1,000): 

C. 8. 

4204 Liberty 3%s 
D7 do 1st 414s.. 

1371 do 2d 4 14b. 
2816 do 3d 4,4s.. 
2074 do 4th 4‘4 s. 

High. Low. Close. 
100.06 100.60 100.66 
09.98 99.90 99.90 
99.90 99.72 99.88 
99.94 99.84 69.86 

.. 99.94 99.84 99.86 

631 
110 
81% 
92 
81% 
99 

531 
110 

81 % 
92 
81% 
99% 

101 Vi 101 Vj 

139 Vic 4%s uncalled. 100.30 100.26 300.28 
83 do 4%s called. .100.14 100.10 100.12 

I'oreign Government, State and Municipal 
9 Argentine 7s .101% 101% 101% 
3 Chinese Gov Ry Ga. 63\ 
1 Bergen 8a .13 0 

400 Bordeaux 6s 81% 
1 Copenhagen 6%a. 92 
3 Marseilles 6s ...... 81% 

14 Rio do Janeiro 8s.. 99% 
2 San Paulo 8a.101% 
1 Tokio 6s 70 
4 Caecho*S 9s rtfs... 94% 
4 Danish Mun Hs A..109% 109^ 
6 Dopt Seine 7s. 88 88 
6 Can 5% notes,29... 101 % 101% 
3 Can 6s,'31 99% 99 

35 do 5».*52 
40 Dutch E I 6s,’47. 
89 do 6s, ’62 
68 French 8s 
38 do 7%s 
22 Japanese 4s 

70 
94 

98% 

96 % 

99% 
96% 
96 

70 
94 

109% 
38 

101 % 
99 % 
99% 
96% 

.101% 100% 
97 % 97 
80% 80% 

100% 
97% 
80% 

20 Belgium 7%s.103% 103% 103% 
99 
98% 
94% 

99 

94% 
112% 

45 do 6a 99 
26 Denmark fls 99 
56 Netherlands 6s _ 95% 
10 Norway 8a .112% 112 

4 Sweden 6a .103% 103% 103% 
19 Parls-Lyons-Med 6s 75% 75% 76% 
10 Bolivia 8s 97% 97 97% 

3 Chile Is, *48 .103% 103% 103% 
1 Uruguay 8s .107 107 107 
7 Queensland Ts.....l09% 108% 109% 
3 do 6s .102% 102% 102% 

37 Swiss Confed 8a. ..121% 121% 121% 
27 O B A I 6%a,’2». .109% 109 109% 
10 do 6%s, *37.103% 103% 108% 
88 Brazil 8s .103 
1U S Mexico 6s. 53% 

Hallway and Miscellaneous 
1 Am Ag Chem 7%s.l()4% 104% 104% 
1 Am Smelt 6s. 94% 

101% 101% 
63% 63% 

94 % 94 > 

4 Am Sugar 6s.102% 102% 102% 
21 Am Tel A Tel cv 6b.117‘ 
1‘4 do eol tr 6s. 99% 

8 Armour A Co 4%s. 91 % 
28 At.TASanFs gen 4s 89% 

2 A C L 1st con 4s... 89% 
8 B A O 6a.101 % 
5 do cv 4%s 84% 

117 

91% 
89% 
89% 

101 % 
84 

% 

4 Bell Tel Pa 7a.108% 108 
16 Beth Steel ref 6s... 97% 

6 do p m 6a. 94 
2 Brooklyn Edison 

gen 7s D .......109 
3 Cal OAK 5s. 97 
« Can Nor 6%s.113 

17 Can Par deb 4s.... 82 
3 Cen of Ga 6s.101% 
8 Con Leather 6a.... 98% 
6 Cen Pao gtd 4a.... 88% 

36 Cerro dc Pasco 8a..124% 
46 C A O cv 6a. 97% 

8 do cv 4 %a 88 % 
17 Chi A East 111 5s.. 83% 
22 Chi Gt West 4s... 
69 C.MAStP cv 4%a. 

2 do ref 4%s. 
46 do cv 6a ... 
78 Chi A N'weat 7s. 
17 do 6%s .Ill 
11 Chi Rys 6s. 81% 
71 C. R I A P ref 4s. 84% 

1 Chi A W Ind 4s. 77% 

97% 
94 

11 
99% 
91% 
89% 
89% 

101 % 
84% 

103 
97% 
94 

108% 109 

112% 112% 
81% 82 

52 
72% 
«"% 
77% 

.109% 

101 
98% 
88 

124 
97% 
88% 
83% 
61 % 

2% 
67% 
77 

101 % 
98% 
8 3 % 

124 
97% 
88% 
83% 
52 
72% 
67% 
771 

109% 109% 
111 111 

2 Chile Cop 7s. 

81 % 
84% 
77% 

81% 
84% 
77% 

.108% 1098% 108% 
PR 
88 % 
96% 

96 
88% 
96% 

91% 92% 
107 

11 do 6a 96% 1 Col A Sou ref 4%s. 88% 2 Columbia OAE 6a.. 96% 113 Cuba Cnne Sugar 
deb 8s 92% 

3 Cuba RR 7 % s A... 107% 107 
1 Cuban Am Bug 8s.107% 107% 107% 35 Del A Hud cv 6s.. 100% 100% 100% 1 Denver A Rio Grande 

imp 5s 88 88 83 8 Det Edi ref 6s-104 103% 104 
A Set„Unl Ry* 4’4« **% 86% 86% *.0 DuPont deN 7%s..l08% 108 
16 Duquesne Lt 6a-104 103% 103% 

25 Empire Gas A Fuel 
7%a ctfs 94% 

20 Erie gen 4s 63% 
4 Fram Ind Dev 7%s 93 Vi 

10 Gen Elec deb Bs. .101% 
31 Goodyear 8s. '31_ 99% 

7 do 8s. ’41 .110% 116 116% 
2 Gr Trk Ry Can 0a.103% 103 103 

94 % 
63% 63 % 
93% 93% 

101% 101% 
99% 99% 

16 Gt Nor 7s A 
11 do 6%a B_ 
10 Hud&M ref 6s A 

100 do adj Inc Bs. 
20 111 Ceil 5%s_ 
29 do ref 4s 
31 I R T ref Bs. 
30 InterAGt Northern 

ad I 6s wl 

.111% 111 % 111 % 
102% 102% 

84% 84 * 

60 60 
101% 101% 101 
89% 89 89 

76 *76 

.102 
84% 
61 

76% 

B4 
23 Int Mer Mar s f Cs 94 

89% 7 Int Pap ref Bs B 
136 Invincible 011 8s. 

1 Iowa Cen ref 4s. 
1 KC. FtS A M 4s. 
9 K C Sou Bs. 

1 0 JKelly-S Tiro 8».. 
JO Back.a Steel Bs,'60 
10 L A N ref 6%s. 
18 Mkt St Ry con 6s. 90% 
12 Mox Pet 8s.108 
13 Midvale Stl cv Bs. 89% 

7 Mo. Kan A Tex new 
pr lien Bs A. 8B 

21 do new adj Bs A. 63 
6 do 1st 4s 83 

63% 63% 
93% 94 
88% 88% 

109% 108% 108% 
43 43 43 

81 81 
91% 91% 

107% 108 
92% 92% 

104% 106 
90% 90% 

107% 108 
89% 89% 

81 
93 

.108 
92% 

.106 

86 
63 

20 Mo Pao con 6s. 
87 do gen 4s.... 
10 Mont Pow 6a A. 
84 New Eng Tel A^Tel 

.101 
66 
99% 

86 
62% 
83 83 

100% 101 
65% 66 
99 99 

99% 
75% 

99% 99% 
75% 76% 

..106% 106% 106% 
106% 107 

.106% 106% 105% 
64% 64% 64% 

1st Bs ctfs 
26 NO. TAM Ino Be. 

102 NY Cen deb 6s. 
17 NY Tel deb Ca,’49..107 
12 do ref 6s,'41 

1 NY, WAB 4 % s. 
4 NorfASou Bs A. 69 

21 NorfAWest cv 6s...122 
30 do con 4s 90% 

2 Nor Puo pr Hen 4s. 88 
86 do ref 6s.109 

2 N Sta Pow ref Bs A.. 94 
22 N’weat Boll Tel 7a.107% 107% 107% 
29 Oregon-Washlngton 

RRANav 4a 82% 
7 Pao. GAE 5a. 93% 

16 Pacific Tel A Tal 
6s 1962 ctfs. 

122 
90% 
88 

108% 109 
94- 94i 

69 
122 

90% 
88 

82% 
93 

82% 
93 

93% 98 93 
7 Pack Mtr Car 8s. ..107% 107% 107% 

.102 102 102 10 Pan-Am PAT 7s. 
18 Penn RR 6%s.110% 110% 110% 
13 do gen Bs .100% 100% 100% 

4 do gen 4%s 
8 Prods A Ref 8s 
9 Pub Serv 6s. 

16 Rending gen 4s.... 
2 Rep IAS col 5s. 
4 Rio Grande A West 

lat 4s 
1 R I, A A Ij 4 % s. 
9 StUIMtASo ref 4s. 

16 StDASanF adj 6h.. 
20 do Inc 6s 
61 do pr lien 4s A.. 

4 S A I. con 6a. 

93 
• .106 
.. 87% 
.. 85% 

94% 

92% 93 
104% 104% 

87 87 
86 % 
9 I N 

86% 
94% 

79 
83 
88 
81 % 
68% 
74 
68% 

do adj 6a. 27% 
do ref 4a 44% 

79 
83 
88 
81% 
68 % 
73% 
68 % 
27% 
44% 

88 
81% 
68 % 
74 
68% 
27% 
44% 

B Sharon Stl Ilp 8s A.100% 100% 100% 
10 Sinclair Cr Oil 5%s 9S% 98% 98% 

133 Slncl Oil cv 7 % s. .109% 109% 109% 
64 do col 7s .101% 101% 101% 

92% 
88% 

15 Sou Tac cv 4s 
13 do ref 4a. 

4 Sou Ry gen 6%s 
66 do eon 6a. 
97 do gon 4k 71 
15 Std Oil Gal deb 7a. 106 
36 Third Avp adj 5a.. 62 

8 Union Bag A Paper 

88% 
.LOS % 103 

97% 97% 
70% 

106 
61% 

92% 
88% 

103 
97% 
71% 

106% 

6a A ctfs 
9 Un Pac 1st 4s. ... 
9 do ref 4a 

16 Un Tank Car 7s 
13 IT S Realty Rs. 

I U S Rub 7 % a 

29 do 6s 
89 U S Steel s f 6s.. 

1 Utah PowAUt Ba. 
24 Virginia Carolina 

(’hem 7a ctfs. 
1 Va Ry Bs. 

10West Union 6%s. 
11 W'liouse Elec 7s 

2 Wllson&Co s f 
16 do cv 6a 

100 % 
91% 
86% 

.104 

too 
91% 
86% 

103% 
98% 98% 

.107* 
89V 

.10 

100 % 
91% 
86% 

104 
98% 

92% 

107% 107 »• 

89 89 
102% 102% 

92% 92% 

98% 
98% 

98% 98 % 
98% 98% 

110% 110 110 
107% 107% 107% 

%a. 106% 106% 106% 
99 98% 99 

Total sales of bonds today were $14,- 
421.000, compared with $24,234,000 pre- 
vious day, and $68,372,000 a year ago. 

NEW YORK STOCK LIST 

64 
46 
41% 
74% 

«y Associated Press 
New York, October 14.— 

Sa1*»- High. 
UP00 A jax Rub 16 
2100 Allied ChemADye. 8tJ% 
6000 Allis Chalmers. 

500 Am Beet Sugar. 
100 Am Bosch Mag. 

10000 Arp Can 
2 o 0 A m OarAFdy.19 4 

1000 Am Cotton Oil.27% 
1200 An Inter Corp. 37% 
0600 Am Linseed 4 2% 
3400 Am Loco .126% 
3400 Am Saf Razor. 7% 
2000 Am Ship * Com... J2% 

loo Am Smelt A Ref... 61 
son Am Stl Found. 44% 

1600 Am Sugar Ref. 82% 
1700 Am Tel & Tel.124 
3300 Am Woolen .102% 

200 Am Zlno.LdASmlt. 18% 
2500 Anaconda Cop _ 61% 
1000 At. T A Santa Fe..l07% 

600 A C L ... .122 
60ft Atl, Gulf A W I... 81% 
700 Austin Nichols. 86% 

6200 Baldwin Loco.140% 
1000 B A O *.6% 

600 RamadaH, a 39 % 
0400 Beth Steel. B. 77 % 

800 Bklyn Rap Tran... 17% 
100 Burns Broa B. 47% 
300 Butte & Superior.. 33% 

1200 Cal Pet 63 
1300 Callahan Zinc-Lead 9 
1000 Can Pac .148 
1800 Can Leather. 41% 
6000 Chandler Motor.... 66 

700 C A O 74% 
100 Chi Ar Alton. 2% 
100 Chi A East 111. 39 
800 Chi. Mil A St P_ 82% 

1700 do pfd 61% 
1100 Chi A N’weat. 92% 
1000 Chi. R I A Pao_ 44% 
3700 Chile Cop 26 

ooo Chino Cop 29 
8000 Coca Cola 82% 

100 Col Sou 4 9 
800 Columbia CAE.109% 

6600 Columbia Graph... 2% 
200 Cons Orb .189 
300 Cons Textile 10% 

3000 Corn Prods .125% 
8800 Coaden A Co. 49 
4000 Crucible Steel ..... 83% 
3000 Cuban Am Sugar.. 
3600 Cuba Cane Sugar.. 
900 Davison Chenr .... 

900 Del, Lack A West..141% 
200 Eastman Kodak... 86% 

2000 Eleo Stor Bat. 64% 
800 Endlcott Johnson.. 86% 

1000 Erie 16 
200 do 1st pfd 25 

1600 Fam Ploy-Lasky... 98 
200 Flak Rub 13% 

C tOO Freeport Texas. ... 27% 
1800 Gsn Asphalt 63 % 
<000 Gen Eleo .188% 
8800 Gen Motors 16% 
1400 Goodrich 35% 
100 Granby Cons 31% 

2500 Gt Nor pfd. 94% 
2800 Gulf States Steel.. 93% 

300 Houston Oil 87 
600 Hudson Motor. 21% 

1200 Hupp Motor. 22% 
1400 Hydraulic Steel.,.. 7 

200 111 Central.114% 
600 Indlahoma Ref .... 4% 
200 Inspiration Cop.... 3S% 
100 Inter Harv .110% 

3000 Int Mer Mar pfd.. 63 
400 Inter Nickel. 16% 

7S00 Inter Paper. 62% 
7600 Invincible Oil 17% 
6400 Iron Prods 63 

400 Island Oil % 
600 Jones Bros Tea.... 60 
400 K C Sou 23% 
500 Kansas A Gulf. 3 

5000 Kelly Springfield.. 45% 
1200 Kcnnecott Cop .... 84% 
1800 Keystone Tire. 8% 
3300 Lacks Steel. 3 4 
2000 Lehigh Val 69% 

600 Lima Loco 61% 
2S00 Loew'fl Ine. 20% 
1800 LAN .144 

23% 
15% 
45% 

16% 
86 
63 % 
45 
41% 
73 

194% 
26 
37% 
39% 

135% 

21% 
61 
44% 
81% 

123% 
101 % 
18% 
51 % 

106% 
121 

80% 
35% 

139% 
66 
37% 
75% 
16% 
47% 
33 
62% 
8% 

148 
41 
64% 
74 

2% 
39 
32% 
50% 
92 
44% 
25% 
28% 
80% 
49 

108% 
2% 

188% 
10% 

124% 
47% 
87 % 
22% 
14% 
44% 

141 % 
85% 
64% 
85% 
16% 
25 
96% 
13% 
24% 
62% 

183 
14% 
35 
31% 
94% 
91% 
86% 
21% 
22% 

7 
111 

4% 
38% 

110% 
62% 
16% 
61% 
16% 
60% 

16 
86% 
54 
45 I 
41% j 
73% 

194% 
27% 
87% 
41% 

135% 
7% 

22% 
61 
44% 
81 % 

123% I 
102% 

18 % 
51 % 

107 
123 
31% 
35% 

140 
66 % 
37% 1 
77% 1 

16 % 
47% 

49% 
23% 
2% 

44% 
34% 

8 
83 
69 
61% 
20% 

138% 

62% 
9 

148 
41% 
64% 
74% 

2% 
39 
32% 
60% 
92% 
44% 
25% 
28% 
81% 
49 

108% 
2% 

198% 
10% 

125 
4 8 74 
88 
23 
14% 
44% 

141% 
85% 
64% 
86% 
16 
25 
96% 
13 74 
27 
63% 

186% 
15% 
35 
31% 
94% 
92 74 
86% 
21% 
22% 

7 
114% 

4% 
38 % 

110% 
62% 
16% 
62% 
16 74 
62 

% 
60 
23 74 

3 
44% 
31% 

84 
69 I 
61% I 
20 % I 

141 j 

INVESTMENT 
SECURITIES Municipal 

Railroad 
Corporation 
Real Estate 
Bonds 

Inquiries Invited 

Marx and Co. 
BANKERS 

66 % 
83 
48% 

200 Alack Truck 68% 
1000 Marland Oil 39% 

300 Martin Parry 30 
100 Max Motor, B. 17% 

22^00 Mex Pet .201*4 
2100 Miami Cop 28% 
2800 Mid States Oil.13% 
6000 Midvale Steel. 35% 100 M, K ft T new. 17% 

100 do new pfd. 46 
600 Mo Pacific 21% 

2800 do pfd r.8 74 
800 Montgom Ward.... 21% 

1800 Natl FnamftHtamp. r.o% 
1600 Natl Lead .....119% 300 Nevada Con* 15% 100 N O. .T ft At. 81% 4300 N Y Central. 99 
3800 NY, NH ft H. 31 
1900 Norf ft Went.122% 700 North American.... 99% 
1100 Okla Prod ft Ref.. ‘>u. 
6600 Pacific Oil 

44700 Pan-Am Pet 
1500 Pennsylvania 
3200 Pa Seaboard Steel. 

600 Pore Marquette. 1000 Phillips Pet 51 
100 Pierce Oil r, % 
400 Pitts ft W Va. 39% 300 Pond Creek Coal... 20 

7600 Prods ft Ref. 48,4 
4000 Punta Alegra Sue.. 48% 
24on Pure Oil JJ* 

300 Ray Cons 14% 1800 Reading 81U 600 Replogle Steel ! 3414 3800 Rep IronftSteel_ 61% 2000 Reynolds Tob B_ 67% 1000 Royal Dutch. N Y. 69 
800 st L S* west.. 3414 
10ns a l ..;;; 

_ 
s«ara Roebuck. 89% 100O0 Sinclair Oil .... 

300 Sloss-Sheff Steel 
2600 Sou Pac 
1200 Sou Ry 
7300 do pfd 

17000 Std OH N J_*.. 
600 do pfd .117% 800 Strom berg Carb...! 67 16600 Studebaker 139»i 

c?p 9% 

38% 

36 Vi. 
60% 
96% 
27 
69 

.220% 

75S?£ex Gu,f 8«lPhur.’! 64 
# 300 T ex ft Pac. 30 U 

Vac Coal oil 25% 1(V)0 Tob Prods 61% 1100 Transcont Oil 14% 
400 Union Oil ... ig u 

1200 Union Pacific iron. 
_AA TT 

lon Pacific.161 
Iin! Ret Stor*". 80 % 1^00 U S Food Prod.... 5% 

8cnS!r 8 Tn<1 A,cOhol... 71% 800 t s Realty. 86% S70i» U s Rub. 67 % 13500 U S Steel ..'...109% 
1 00 do pfd .J no 

1000 Utah Cop 66% 900 Vanadium 46% 1100 Wabash pfd A. 32% 
11700 West Union .117% 

3S00 W’house $lec .63% 300 White Oli g% Total sales, 707.200 shares. 

58 
38% 
30 
17% 

201 
28% 
12% 
34% 
17% 
46 
21% 
69% 
21 Vi 
66% 

113% 
16% 
81% 
98% 
30% 

122 
99 

2% 
55% 
89 % 
48 

4% 
38 
60 

6% 
39% 
20 
48 
47% 
30% 
14% 
81 
34 
60 
67 
r»s% 
33% 

6% 
89% 
34% 
60% 
96 
26 7* 
68% 

215% 
117 % 

66% 
137% 

9 7* 
60% 
62% 
30 
26% 
Cl% 
14% 
18% 

161 
80% 

5 
70% 
36% 
67% 

108% 
122 

66 
4 6 
81% 

116% 
62% 

6% 

58% 
38% 
30 
17% 

201% 
28% 
13% 
34% 
17% 
46 
2174, 
69% 
21% 
65% 

113% 
15% 
81 % 
99 
31 

122% 
99 

2% 
55% 
90% 
48 

4% 
38% 
60 

«% 
39% 
20 
48 
48% 
31 
14% 
81 
34 % 
60% 
57% 
59 
34 
6% 

89% 
35% 
60% 
95% 
26% 
69 

215% 
117% 

55% 
138% 

9 7s 
51 % 
64 
30 
26% 
61 % 
14% 
18% 

151% 
80% 

5% 
71% 
86% 
57% 

109% 
122 
66% 
46% 
32% 

117% 
• 3 % 

LOCAL SECURITIES 
Miscellaneous Stocks 

Bid. Ala. Power Co. 7 pet. pfd. 
Ala. Tr., Lt. ft P. common... 18 
American Bakeries Cow. US 
Avondale Mills common. 600 
Avondale Mills pfd. 100 
Bessemer C., I. ft L. Co. 40 
B’ham Ry.. Lt. ft P. Co. com » 
tt’harn Ry., L. ft P. Co. pfd.. 12 
li’ham Realty Co. 130 
B'ham Waterworks 8s. pfd. 100 
Fairfield Land Co. 45 
Jefferson County Bank 18 
iovoman. Joseph ft Loeb com 60 
JLovetnan, Joseph & Locb pfd 70 
Mott;* Plan Co. 91 
Nat. Cast Iron & Pipe Co..... 130 
Southeastern Express Co. 93 
Warrant Warehouse 90 

Asks* 
97 
23 

130 
650 
110 

60 
10 
17 

160 
101 

30 
70 
85 

100 
150 
100 
110 

176 
230 
326 
200 
120 
110 

II 

21 

Bank Stocks 
Am. Tr. ft Sav. Bank. 165 
B’haiu Tr. ft Sav. Co. 206 
First National Bank .. 306 
Traders National Bank.176 
Realty Trust common. 100 
Realty Trust preferred.100 

Insurance Stocks 
Ala. N. Life Ins. Co. (par $10) la 

(Formerly Great Sou. Life) 
Protective Life lus. (par $10) 10 

Stats ana Municipal Montis 
Alabama 2»s. 1961 83 
Alabama. 4s. 1956 ............ 94 
Alabama 4 %s, 1930. 101 
Alabama 4 Va*. 1925. 102 
City of Birmingham .... 4.7006.26 basis 
Jefferson County 4.7606.26 basis 
Jefferson County 8 pet. road 

Warrants, basis 6% 06% per cent. 
Miscellaneous Bonds 

Ala. Power Co. ... 5 1946 91 
Ala. Power Co. ... 6 1951 99 
Ala. Tr., Lt ft P.. I 1162 64 

6 1926 
« 1930 
4% 1954 
6 1954 
6 

27 
97 

102 
102 

I Ala. Slate Fair... 
1 Ala. 6teei ft Shbldg 
! B’ham Ky, L. ft I*. 
I B’ham Ry. L. ft P. 
[B’ham Waterworks 
Country Club 8 
Jeff. R. & Bldg:_ 
Masonic Temple... 
Milner Land Co... 
Alontevallo Mining 
Prutt C011. Coal... 
Woodward Iron .. 

1928 
1953 
193.8 
1931 
1924 
1922 
1965 
1962 

36 
99 
75 
83 
86 
93 

91 
102 

68 
66 

102 
79 
87 
88 

103 
Called 

93 109 
91 102 
92 91 
76 80 
83 86 

GRAINS HIGHER, 
REFLECTING TONE 
FOREIGN MARKETS 

Chicago, October 14.—All grains 
averaged higher today, reflecting the 
strength of foreign markets. The 
undertone was strong and while 
there was liberal profit-taking, of- 
ferings were readily absorbed and 
prices advanced to a new high on the 
present movement. At the finish 
wheat was up %@2%c with Decem- 
ber $1.11% @1.12 and May $1.12 %@ 
$1.12%; corn advanced 1%@1%c; 
oats were up %@1% cents; and pro- 
visions ranged from 2% cents de- 
cline to 10 cents higher. 

An advance at Liverpool and high- 
j cr quotations at Winnipeg acted as 

bullish influences at the start of 

the market here. There was fair 

buying by commission houses, and 
the local trade which advanced De- 
cember to $1.12%, the highest price 
since late in July. The bulge was 

checked, however, by selling on 

resting orders and by scattered 
longs who were evening up for over 

Sunday. On the reactions there was 

some buying by commission houses. 

Corn and oats followed the course 

of wheat. Provisions were rather 

dull. 

CHICAGO CHAIN 
By Associated Press 

Chicago. October 14.— 
Wheat— Open. High. 

Dec. 103% 
May 1-11H 

1.03% 

.04 

.05% 
«5% 

Jubf 

July ... 

May ’. ’. 
July 

Pork—Not quoted. 
Lard— 

Oct.10.90 
.Tan. 9.30 

Ribs— 
Oct. 

1.12% 
1.12% 
1.04% 

1.09% 
1.10% 
1.03% 

1.11% 1 

1.12% 
1.0 4% 

.66% 

.47% 

.67% 

.63 % 

.66% 

.65% 

.65% i 

.67% 
.67% 

.40% 

.41 

.89% 

.42% 
.42% 
.40 

.40% 

.41 

.89% 

.42% 

.42% 

.39% 

10.92 
9.40 

19.99 
9.SO 

10.92 
9.30 

DRAIN MAunn 
By AHHOciated Pres* 

Chicago. October 14.—Wheat: No. 1 red. 
$ 1.17 Vf; No. 2 hard. $1.14%. Corn: No. 2 

mixed, 69%%7^#i; No. 2 yellow, 69% ® 
71*40. Oats: No. 2 white. 43%@45%c; No. 
ft white. 42»;<8>43c. Rye: No. 2. 81c: bar- 
ley. 6G<8>67c: timothy seed. $6.5Q@6.50; 
clover seed, $1Bthp 19. PorU. nominal; lard, 
$10.95; riba. $11<8>12. 

St. Louie. October 14.—Cash wheat: No. 
2 red. $1.27; No. 3 red. $1.24: December. I 

$1.11%: May. $l.llnH. Corn: No. 2 white.] 
73c; No. 3 yellow. 73c; December, j 

6«%c; May. 67%c. Oats: No. 2 white. 47c; 
No. 3 white, 4 fie; December, 44c; May. 
42«4c. 

PRODUCK 
By Associated Pres* 

New York. October 14.—Butter firm; 
receipts. 12.294. Eggs irregular; receipts. 
1 3,745; fresh gathered extra firsts. 45® 
49c; fresh gathered extra firsts, 36@44c. 
Cheese steady; receipts, 6.363. 

i Chicago, October 14.—Butter firm; j 'creamery extras, 43 %c; firsts, 35 
j 3 7 % o ; extra firsts. 39%U>42c; seconds, 

34 ® 34 *4c; standards, 3p%e. Eggs un- 
| changed; receipts. 4.345 cases. Poultry. 
I alive lower : fowls. 16@>23c; springs, 19c; 

I' 
roosters, 14c. 

BUTTER 
By Associated Press 

I Chicago. October 14.—Trading for Sat- 
! ufday on the butter market was good j 
j and the tone of the market was slightly 
i firmer. Street stocks were well cleaned 
| up and offerings were generally firm. ) 
j Medium grades were probably not so ac- 
tive ns other grades, but even these j 

j showed no signs of weakness. Cars of; 
j cfvntralized were steady a.t unchanged J 
prices. storage butter found a fair de- j I tuand. 

RICK 
By Asaocluteil Pres# 

I New Orleans. October 14.—Rough rlcs 
steady; sales: 226 sacks Carolina, 3.80c; 

! receipts, 7,369 sacks; millers receipts. 
4,769. 

Clean rlco steady; receipts, 1.019: sales 
| 2.810 pockets Blue Roec. 4’/* ig> 4 *£c; 963 
'pockets Carolina, B^®6Hc. Bran and 
polish unchanged. 

Private Wire News 
n. R. STE1VART A CO. 

Birmingham, October 14.—In the ab- ! 
sence of Liverpool and any particular cot- 
ton news, outside the census consumption 
report, cotton continued to rule with a; 
strong undertone through the short sea- ] 
sion today. The initial values were about 
5 points above yesterday’s close, prices 
advanced 20 points further from this level 
and the finals were around the day’s top. j Consumption figures were a little disap- 
pointing, being 32.000 bal’a less than last 
month. The -tures of this report were 
that tho United States mills consumed 
495.000 against 485,000 last year and so 
far this season 1.023.000 against 952,000 
last year. Linters 60,000 against 61,000 
last year and so far for season 121,000 
against 116.000. Active spindles, 33.297.- 
000 against 33.875.000 Inst year, mill stock 
1.065.000 ngainst 1.118.000 last year and 
public warehouse stocks 3.218.000 against 
4,312,000. September consumption com- 
pares with 527.000 in August. Active 
spindles lost during September. 202.000; mill stock increased during month. 40.000 
bales, and public warehouse stocks in- 
creased 1.668.000 bales. The advance to- 
day brought all options with tile exception of October, New Orleans, above 22 cents. 

I the spot market followed the advance in 
futures and reports continue to state good 1 

demand everywhere in the southern mar- 
kets. While there whs heay revaluing and 
sales by the southwest spot Interests in 1 

the first hour tod(ay the demand was good 
and all offerings were quickly taken by tho trade ami new speculative buying. 1 

The outstanding feature is the steady and 
Increasing demand from spinners, both 
foreign and domestic, to fix prices. The 
market is showing a tendency to broaden 
out and business becoming more general, 
looks as it the advance will continue much 
further and reactions only afford excellent 
opportunities on which to make purchases. 
Liverpool futures are due 26 to 30 up Mon- 
day morning.—S. R. Stewart & Co. 

DORAN X CO.’S LETTER 
New York. October 14.— (Special.)—The hesitation shown in cotton around tho 22c level was a nautral consequence of long lines for sole which hail been accumu- lateil on the recent big break, which 

carried December to 20.27c. 
Largo linea in botli options were for sale yqsterday at 22c. They were ab- 

aorbe.l by mill and trade interests Liver- 
pool la showing evidences of alarm over abort crop outlook and Inadequate sup- plies. We expect all options to cross 2.1c 
early next week. We favor purchases 
Monday. Cotton is destined to cross 30c We advise our friends to hold their spots and buy futures, particularly December which reflects a heavy short hedge in- 
terest.—.Tames W. Doran & Co. 

CITIES SERVICE QUOTATIONS 
(Furnished by Henry L. Doherty & Co <American Trust Bldg.) 

Birmingham, Oct. 14.— Bid. Cities Service debs D. 02 
Cities Service 6s pfd. 69 ti 
Cities Service pref B. 6&_ 

I Cities Service bankers. 20% Cities Service common. 20°% 
Emprio Qas & Fuel 8» pfd. 00 

Romarks: All stocks ex-dividend. 

Ask. 
01 
70 

7% 
21 % 

205% 
93 % 

NAVAL STORES 
By Associated rr«u 

Savannah October 14—Turpentine firm. $1.41%; sales. 241; receipts, 420; shiu- ments, 221; stock, 12.00S. sn,p 
Rosin firm; sales. 902; receipts v>r.. 

aw*. kuo,m’ 

New Treasury 
Bonds 

Due October 15, 1952 
We recommend to holders 
of Liberty and Victory 
bonds (except those sub- 
ject to heavy income tax) 
to convert intp the new 
long term loan, and will 
be glad to effect the ex- 
change. 

Ward, Sterne 
& Company 
Investment Securities 

304-308 Brown Marx Bids. 
Main 595-43*0 

I 

COTTON STILL IS 
CLIMBING-WOOL 

CLOSING FIRMER 
By Associated Press 

New York, October 14.—Cotton 
showed continued activity and 
strength with prices reaching the 

2214c level today. December con- 

tracts sold at 22.55c or 23 pclnts net 

higher and closed at 22.51c with the 

general market closing firm at an 

advance of 17 to 28 points. 
The opening was firm at an ad- 

vance of 9 to 16 points on overnight 
buying orders. There was heavy 
realizing for over the week-end and 

probably considerable selling for 
southern account. The disposition 
to take profits on long cotton after 
such a rapid advance as had occurred 
since the holiday was increased by 
disappointment over domestic con- 
sumption figures for September, and 
there was also unfavorable comment 
on Manchester trade advices. Over- 
night news from the southern spot 
markets was bullish, however, while 
continued activity was repoited in 
the domestic goods trade, and early 
offerings seemed to be very readily 
absorbed. At any rate they caused 
only slight and brief reactions after 
which the market advanced again on 
continued trade and commission 
house buying. People who had sold 
for a reaction yesterday covered on 
the upward movement which carried 
January contracts to 22.42c and 
March to 22.52c, or about 22 points 
to 28 points above yesterday’s closing 
an the general list. The close was 
within a point cr two of the best. 

The census bureau reported domes- 
tic consumption of 495,344 bales for 
September compared with 527.404 for 
August, when many traders' had ex- 
pected an increase over the previous 
month. The consumption fc.r Sep- 
tember last year was 484,718 bales. 
Manchester advices stated that mas- 
ter spinners had decided to recom- 
mend the continuance of the present 
curtailment In mills spinning Ameri- 
can cotton until November, or a week 
longer than the original plan. There 
was not much comment on the 
throat of a tropical storm which, was 
said to be approaching Florida, but 
the outlook for unsettled weather 
may have contributed somewhat to 
the advance. 

NEW YORK COTTON FUTURES 
By Associated Press 

New York, October 14.—The cotton mar- 
ket closed firm. 

Open. High. Low. Close. 
Oct. 22.27 22.05 22.27 
December .. 22.40 22.55 22.35 22.51 
January .... 22.28 22.42 22.24 22.4 1 
•'larch 22.40 22.52 22.34 22.40 
May 22.40 22.50 22.27 22.47 

NEW ORLEANS COTTON 
By Associated Press 

New Orleans, October 14.—Outside 
traders took possession of the cotton mar- 
ket today and carried it to higher levels In 
the face of a great deal of week-end real- 
izing by older longs and no small volume 
of hedge selling. The western portion of 
the belt was a particularly heavy buyer 
and this demand appeared to be based on 
expectations of rains over Sunday. The 
continued storm warning for the east Gulf 
of Mexico, continued improvement in ac- 
counts from mill and dry goods centers 
and reports of a much better spot de- 
mand at points In the interior wer«j all 
supporting influences. Late In the day the 
market was at Its best, advances of 25 to 
3 Bpoints with December up to 22c and 
March up to 22.05c. Around 22c realizing 
by longs became very heavy and checked 
the tipward movement. The close was at 
2t.96e for December, with the list show- 
ing advances on the day of 18 to 28 
points. 

First advances of 18 to 19 points were 
duo ns much to reports of a further good 
demand for manufactured goods as to 
anything else. The initial advance was 
followed by reactions of about 10 points, 
but this soft spot was eagerly seized upon 
by new buyers and for a while the ring 
was very active, with the bulk of the 
business from outsiders. 

Tho census bureau report, placing Sep- 
tember consumption of cotton in this 
country at 496.344 bales, against 527.404 
in August, was considered disappointing, 
but it had next to no effect against 
values. 

NEW ORLEANS COTTON FUTURES 
By Associated Press 

New Orleans, October 14.—The market 
closed steady at net 

October .... 21.75 
December .. 21.80 
Janunry .... 21.91 
March 21.89 
May 21.84 

advance of 20 to 43 

High. Low. Close. 
21.95 21.88 21.93 
22.00 21.80 21.95 
22.02 21.84 21.99 
22.05 21.84 22.02 
22.02 21.78 2 ]f. 9 8 

SPOT COTTON 
By Associated Press 

New Orleans. October 14.—Spot cotton 
steady, 25 points up. Sales on the spot. 
372; to arrive, 849. Low middling. 20.75c; 
middling. 21.75c; good middling. 22.60c. 
Receipts and stock later. 

New York. October 14.—Spot cotton 
steady; middling. 22.50c. 

PORT MOVEMENT 
By Associated Press 

New Orleans: Middling, 21.75c; receipts, 
6.995; exports. 6,273; sales, 1,221; stock. 
154.G80. 

Galveston: Middling, 22c; receipts, 24,- 
681; sales. 2.835; stock. 391.715. 

Mobile: Middling, 21.37c; receipts, 218; 
sales. 187; stock. 10,179. 

Savannah: Middling. 22.13c; receipts, 
2 410; exports. 200; sales. 690; stock, 92,- 
090. 

Charleston: Receipts. 848; stock. 43,348. 
Wilmington: Middling. 22c; receipts, 

1,308; stock. 24.6G1. 
Texas City: Stock. 8.192. 
Norfolk: Middling, 22.25c; receipts, 

2.319: exports, 1,779; sales, 763; stock. 
57.246. 

Baltimore: Stock, 1.633. 
Boston: Middling. 22.25c; stock, 5.203. 
Philadelphia: Stock, 4.187. 
New York: Middling, 22.50c; stock. 

65.944. 
Minor ports: Receipts. 18,705; exports, 

18.705: stock. 9,955. 
Total today: Receipts, 57,484; exports, 

26.953; stock, 869.433. 
Total for week: Receipts, 57.484; ex- 

ports, 26,953. 
Total for season: Receipt*, 1.525,200; 

exports. 893,635. 

INTERIOR MOVEMENT 
By Associated Press 

Houston: Middling. 21.90c; receipts, 25,- 
079; shipments, 33,701; sales, 12,282; stock, 
374.412. 

Memphis: Middling, 21.75c; receipts. 
9.204: shipments, 5,487; sales, 5,000; stock, 
115,752. 

Augusta: Middling. 22.13c; receipts, 
1.633: shipments, 1,004; sales. 444 ; stock, 
63,530. 

St.. Louis: Middling. 21.25c; receipts. 
7,440; shipments. 7,620; stock, 10.635. 

Atlanta: Middling, 22.50c. 
Little Rock: Middling, 21,50c: receipts, 

2.127; shipments, 1,849; sales, 6.786; stock. ! 
60,750. 

Dallas: Middling. 21.30c; sales. 17,672. I 
Montgomery: Middling, 21.37c. 
Total today: Receipts, 45,548; ship- j 

ments, 49,664; stock, 615,099. 

DRY HOODS 
By AsMorinted Press 

New York, October 14.—Cotton goods 
held firm today with a slight advance. 
Yarns and burlaps also were firm, while 
the wool and silk markets were steady. 
Jobbers reported a steady increase in 
road orders. 

COTTONSEED Oil. 
By AMOfTstfd Preas 

New York, October 14.—There was a 

heavy trade in cottonseed oil today, re- 
sulting from a scare of near month shorts. 
Absence of crude pressure, with steadiness 
in lard and grain, also induced active com- 
mission house buying of late months. 
Pinal prices showed 9 to 24 points net 
rise. Bales, 21.400 barrels. Prime crude. 
7.50c bid; prime summer yellow spot, 9c; 
October, 9.64c; December, 8.74c; March, 
8.85c, all bid. 

LONDON MONEY 
By Associated Press 

London, October 14.— Bar silver. 84%d 
per ounce. Money. 1% per cent. Discount 
rates: Short bills. 2 3-16 per cent; three 
months bills. 2%@2 7-16 per MOt. 

8LAX SEED 
By Associated Frees 

Duluth, October 14.—Flaxseed: October, 
$2.36; November, $2.34%; December. 
$2.27%; May. $2.28. bid. 

STEEL 
By Associated Preas 

New York, October 14.—Steel un- 
changed. 

7, 259,944 PERSONS PAY INCOME TAX 
Increase of I.5CI •/. in Number Fillnq Individual Returns 

Shown bij Newest Treasury Statement- 

102 i 

1920 
1919 

1917 
MS 

i-J!! ak 
i i 

i 
INDIVIDUAL TAX PAYERS 

1017: 437036 19)9: 4,425,1IA 
1918:1472,800 1920: 5 332,760 

©21: 7, 259944 
corrtaa*rr tm *» eoewc* t«gvK».«wcH. p c. 

ASH' KOfi/C CW?B L/SF 
By Associated Press 

New York. October 14.—Transactions on 
Curb Market today were the New York 

as follows: 
Industrials 

Sales. High. 
30900 Acme Coal.66 

3000 Acme Packing.35 
200 Atl Fruit Co. 2% 
500 Bt Am Tub coup.. If Vi 
200 Bklyn City RR. ... 
RO0 Buddy Buds 
200 Car Bight 

1200 Cen Teresa Hug Co 
2600 Chicago Nipple .... 

300 Cleveland Auto ... 

1000 Cont Mtrs 
4 00 Davies, Win A. 
400 Dubller CAR 
800 Durant Motors .... 

2600 do Ind 
200 Federal I.t & Tr. 
200 Garland 8S 
300 Glen Aklen Coal... 
200 Goodyear Tire .... 

600 Hayes Wheel 
9200 Hey den Chem 

100 Hud A Man 
900 Int Tcnnt Hub .... 

5 Lehigh Coal Sales. 
100 Lib McNeill new... 
200 MacyACo w|. 
100 Mercer Motors. 

2600 do v t ctf. 
100 Mesabi Iron. 
200 Milllkon Tractor. 
200 NY Airbrake pr wi 50% 
125 NY Tel pr wl.HI 

Low. Close. 

10 
1 Vi 
2 Vi 
2 
4% 

29% 
llVi 
32 Vi 

4 
63 
16 

7% 
.77 

68 
10% 
34 

3 
10Vi 

6% 
7? % 
9% 
6 % 
2% 
2% 

11 Vi 
2 Vi 

.59 

.32 
2 Vi 

91 Vi 
10 

1 Vi 

.60 

.35 

19 Vi 
10 
l*i 
2 % 

4 Vi 

11 % 

4 
52 Vi 
14 Vi 

7 Vs 

57 % 
10 % 
33% 

2% 
10% 

5 Vi 
79*4 

9 Vi 

4** 
29% i 
11% 
32 V* j 
4% | 

5:*. | 
15 

7 Vh ] .77 

lU i 
■s I 
10% 

6% 
7" I 

6-8 
2 V4 

11 % 
2 Vi 

60% 

«C3 
2% 

11V4 i 
2 Vi 

50*4 I 

29 Vi 
18 
93 Vi 
19 

10 Vi 
4% 

13 Vi 
45% 
10% 

3% 

125 NY Trans 
800 Pack Motor.. 
100 do pr 

2 100 Philip Morris... 
1000 Prim Rad 11 11 

100 Pyrene Mfg .... 

300 Radio Corp com. 
100 Reo Mtr Truck. 
200 Schulte Stores 
300 St Law Feldspar 
200 std Mtrs 
100 Tech Prods 
lOOTenn El Pow 
200 Tob Prods Exp. 
150 Todd Shipyards. 

6600 U S LtAHt. 
500 Uni Prof Shar new 
300 Uni Ret Candy.., 
600 Wayne Coal 
100 Bangor Aroos pr., 

10 D, L & W Coal. 
100 Gt West Sug pr. 
300 Kuppenheltner 
3 00 do pfd 
100 Liggett Int pf.. 

5400 Natl Biscuit w|.. 
100 Technicolor pr 

1600 do inc 
600 Wintber Mot A.. 

Standard 
2600 Anglo Am Oil... 

400 Atl Lobos 
80 Buckeye Pipe Line 

120 Crescent Pipe Line 
10 Galena Signal Oil 

I860 Imp Oil, Can_ 
40 111 Pip© Line. 
10 Ind Pipe Line. 

270 Ohio Oil 
50 Prairie Pipe Line. 

16400 Std Oil Ind 
400 Std Oil Ky new. 
626 Std Oil N Y. 
370 Vacuum Oil 

10 Std Oil Kansas.. 
6000 Std Oil NY wl. 

Independent Oils 
1300 Alcan Oil 21% 
3 000 Allen Oil.39 
3000 Boone Oil.11 

110Vi 111 
29 29Ji I 
17% 18 
93 93 
18 V» 38 Vi i 

8 1111-16 11 11-1U 

7 
64% 
1% 

7 
6 % 

.. 2% 
95 

.100 

.108 
35 

.100 
63 
31% 

.100 
26 

.. 9 Vi 
Oils 

22 Vi 
9 

97 
36 
62 

.123 

.176 
98 

.364 

.291 

10 % 
4 «i 

1 3 Vi 
4 6 Vi 
10 

3 Vi 
5% 

16% 
7 

64 
1 9-16 

7 
6% 

10* 

13% 
4 5 Vi I 
10% 
3% I 

•5% | 
16% 

64% 
1% 
7 

"s 
96 

100 
108 

33 
100 

63 
31 Vi 

100 
26% 

9 Vi 

2% 
95 

100 
108 

35 
100 

53 
31 Vi 

100 
26 

9 Vi 

22% 
97 
36 
62 

3 20 Vi 
178 

22 
5% 

97 
36 
52 

120 
176 

98 
350 
290 

127% 127 
.113% 113% 113% 
.612% 610 610 
,710 685 
.610 610 

53 VI 

360 
291 
127% 

51% 

693 
610 

52 % 

-69% 
2 
2% 
4% 
.si 

16 
.84 

16% 
1% 1 

.13 
23% 

Oil. 

2200 Boston Wyo, .. 1 1-16 
1600 Bt Con Oil Fids_ 

800 Carib Syn 
40 Cities Service .. 

200 do B ctfs 
3 00 do pr 
100 Colombian Syn... 
600 Cont Ref 
100 Cosden & Co pr. 

8000 Engineers Pet 
600 Equity Pet pr. 

4400 Federal OH 
700 Fensland Oil .... 

900 Glenrock OH.... 
1000 Hudson OH 
4100 Inter Pet 
3000 Keystone Ranger 7000 Iaince Creek. 
2000 Livingston Oil.... 
6700 Livingston Pet .. 

100 Lyons Pet 
200 Margay Oil 
300 Marland Oil Mex. 
200 Merritt Oil 
700 Mexico Oil 

8000 Midwest Tex 
1900 Mtn Prods ... 

13800 Mutual OH ... 

900 New Eng Fuel 
9000 Noble Oil _ 

200 Noble Oil pr. 
8100 Omar Oil _ 

1200 Pennok Oil... 
6000 Red Banks 

300 Ryan Cons 
400 Salt Creek 
100 Salt Creek Cons. 
400 Seaboard GAG 
100 Shells Un OH wi. 
700 Simms Pet ..... 

2000 Sou Pet A Ref. .. 
600 So States Oil. 

8000 Texon Oil & Land 
100 Tidal Osage .... 

300 Turman Oil. 
900 Wilcox Oil 

1000 “Y” Oil A Gas_ 
100 Cities Serv pr BB.. 

2000 Gulf OH wi. 
8000 Mammoth Oil 

240 Magnolia Pet. 
Mining 

3 00 Anglo-Am Corp SA 25 

21% 
.39 
.11 

21% 
.39 
.11 

1 1-16 1 1-16 
2% 2 2 1-16 

6 % 6 % 6 Vi 
203% 202% 203 

20 7i 20% 20% 
69 

.04 

.20 
1% 
.74 

■ 1% 
5 
8% 

1 5-1R 
.33 

17% 
13% 
80 

.29 
80 

2% 
4% 
.19 

14% 
.80 

16 
;-i6 

.13 
22% 

.36 
.03 
.20 
1 
.74 
3% 
5 
*% 
1% 

SO 
17% 
12% 
79% 
80 

1% 1 9-16 

69% 
2 
2% 
4% 
.29 ; 

15 j 
.83 

16% 
1 3-16 I 

•It 
23% 

.36 I 
04 ! 

.20 i 

£ 
8% | 
1% 
.33 

17% 
13% 
80 

.29; 
80 

1 9-16 | 

Oil. 
7% 

20 
.12 
2% 

12% 
9% 
.17 

19 
.60 

13% 
1% 

6% 
12 
67 
6 4 Vi 
41 

249 

.21 

19% 
12 

2% 
12% 

9% 
.17 

18% 
.45 

13% 
1 5-16 

* 5% 
12 
67 
63 
40% 

246 

.21 
7% 

19% 
.12 
2% 

12% 

.17 
19 

.45 
13% 

1 5-16 
6 % 

12 
67 
63% 
40% 

245 

000 Big Ledge 
6300 Bos A Mont Con.. 
4000 Canada Cop 

33600 Candelaria Min. 
800 Canario 

3800 Cons Cop Min ctfs. 
3000 Cork Prov 

.10 

.86 

.01 

26 

2100 Cortez Sllv_ 13-1 
2400 Cresson Gold 
4000 Dean Cons 

16100 Dolores Esperanz. 
6000 El Salvador 

13000 Eur-»ka Croesus.... 
2000 Fortune 
1000 Gold Dev 
1000 Goldfield Florence.. 
1000 Hard Shell Min_ 
1100 Henrietta Silver... 

:• 
4% 
.16 

.67 
2% 
.11 
.28 
.10 

1 1-16 
1% 
.65 
2% 
.09 
.28 
.10 

35 
.10 
.82 
.01 
.68 

2% 
4% 
.16 

1 3*16 
2% ; 

200 Hilltop Min 

13 
.10 
.85 

2% ; 
.n | .28 I 
.10 ] 
9 

13 I 
.10 1 

300 Howe Sound Co. 
18000 Tndep Lead Min. 
2000 Knox Divide. 

18000 1*one Star 
300 Mason Val 

1 1-16 1 1-16 i-ifi 
3 
.38 
.04 
.08 
1%, 

3 
.34 
.04 
.08 
1% 

.36 

.08 
1% 

Bank Stocks 
w. Arm in til* Market to Buy Stock 

of tho 

First National Bank 
Birmingham Trust and Savinas 

Co. 
And American Trust and 

Savings Bank 

Telephqn* Main 111 

Caldwell - Garber 
Company 

2000 
4000 
700 
200 

2000 
300 
500 

3000 
5000 

500 
2000 
1000 

500 
5500 
4400 
5600 
2000 
2200 
1100 
1700 
200 

2000 
1300 
3000 

14000 

Morlngton 
Natl Tin .2T 
New Dominion. 3 *,4 
Niplssing ® 
Ohio Cop.32 
Park Utah 6% 
Ray Here Mines. 1% 
Sandstorm Kend... 3 
San Toy Min.°3 
Bo Am PAO. 4% 
Spearhead ...... 

Success Min 
Tonopah Belmont 
Tonopah Divide. 
Tonopah Ext.... 
Tuolumne Cop 
Unity Gold-. 
Uni Eas 1 % 
West End Cons.13-18 1 
Cont Mines 4 44 
Dry den Gold. 9*4 
MacNamara Cres.. 0 
N Y Porcupine..... .85 
Silver Queen.38 
West End Ext.07 

.10 

.43 
1% 
.71 
3 Vi 

.51 
5% 
1*4 
3 
.03 
4 Vi 
.09 
.43 
1% 
.70 

.27 
3 
0 
.S3 
6 s* 
1 % 
3 
.03 
4 Vi 
.09 
.43 

4 Vi 
.50 
4 

1% i 
3-16 

4 *4 
9% 
9 
.64 
.35 
.08 

.70 
3 Vi 
.60 
4 Vi 

11-16 
1 3-18 

4 94 
9 Vi 

.91 

.36 

.07 

High. 
89 

1 06 Vi 
.110% 
10094 

.101*4 

.101% 

JO 
16 

8 
6 

18 
2 
3 

229 
247 

6 
98 

116 
1 

82 
2 

12 
12 

Ronds 
(In $1,000) 
Allied Packer 8» 
Alum 7s,‘23 .... 

Am Lt&Trac 6s. 
do 6s ww. 

Am TelArTel 6s.'24 

Anaconda Cop 6s.,101% 
Anglo Am Oil 7 Vis. 10394 
Armour A Co 7s...106 
Beth Steel 7s,’23. 106% 

do 7s,‘35 
Can Nat By eq 7s 
Can Pac f>s 
Cen Steel 8s. 
Clt Serv 7s C_ 
Con Gas Balt 6s 

do 7s 
Cons Textile 8s. 
Gulf OH 7s. 
Hershey Co 7 Vis 
Hood Rub 7s. 
I R T 7s.. 

do 8s,'22 
Kansas GAE 6s. 
Manitoba 7s ... 

Natl Acme 7%s. 
Natl Clk&Sult 8s 
Natl Leather 8s. 
NY. NH A II 7s. 
Public Service Corp 

of N .T 7s.104 
Robert Gair 7s. 99% 
Sears Roe 7s.'23 101 % 
Std Oil NY 7s,*27. .106 94 

do 7s,'28 .106 94 
do 7s.’29 .108 Vi 
do 7s.*30 .108% 
do 7s,'81 .109 % 

Sun OH 7s .102 Vi 
Swift&Co 7s,’31 -102 94 
Un Oil Cal 6s.101% 
Uni Rys Hav 7%s.l04% 
Am GasAElec 6s... 100 
Beav Prod 7 Vis.... 100 
Con Gas Balt 5%s.l00% 
Ind Gen Ser 6s... 92 
Det City Gas 6s_102% 
Kansas G&E 6s A. 90 % 
K C Pipe Bine 6s 
Penn PAL 6a. 
Shef Farms 6%s. 
Sug Sts Orient 6s 
Run Oil 6s. 
Swift A Co 6s.... 
U 3 Gov 4 Vis. 

Foreign Honda 
Argentine 7s, *23...100*4 

.10294 

.110*B 

.101 

.107% 
97 % 

.104% 

.109 
98 % 

.104 

.104 94 

.101*4 

.101 
97% 
99% 
99% 

..97 9* 
.105% 
.10194 

84% 

89 
106V4 
11094 
100% 
101 % 
101% 
101% 
103% 
104 9* 
106 Vi 
102% 
no 
101 
107 V4 
m 

104% 
109 
98% 

104 
104 94 
101 
101 

97 
99% 
99% 
97 94 

106% 
101% 

84% 

Close. 
89 

106*4 
110% 
100% 
101*4 
101% 
101% 
103% 
104 94 
106% 
102 94 
110 
101 
107*4 

97% 
104% 
109 
98% 

104 
104*4 
101*/* 
101 

97 % 
99% 
99% 
97*4 

105% 
101% 

84% 

93% 
92*4 

.101 
99 
99% 
96% 

.100*4 

104 
99 

101% 
106% 
106% 
108 Vi 
108% 
109 Vi 
102 Vi 
102% 
101% 
104% 
100 
100 
100% 

92 
102*4 

90% 
93% 
92 Vi 

100% 
99 
99% 
96% 

100*4 

104 
99 

101% 
106% 
106% 
108 V* 
108*3 
109% 
102*4 
102% 
101% 
104% 
100 
100 
100% 

92 
102% 

90% 
98% 
92*4 

100% 
99 
99% 
96% 

100*4 

Canadian SS 7s 
Netherlands 6s 
Mex Gov 6s. 
NT, NH Fr 7s. 
Russian 6%s 

do 6Vis 12 
U S Mexico 4s. 38% 

97% 
96*4 
65 
71 
12% 

100 Vi 
96 Vi 
94% 
55 
70 
12% 
11% 
38*4 

100% 
•7% 
94% 
55 
70% 
12 % 
11% 
38 Vi 

RAW SILK 
By Associated Press 

New York. October 14.—Raw silk firm; 
prices per pound: Kansal double extra 
cracks, 18.66® 8.66; Kansal best No. 1, 
88.25<5>8.36; Kans&t No. l. fll, $8.2008.30; 
Shinsliu No. 1, $.8.15®8.25; Canton extra 
A 14-16, $8.1008.16; Shanghai. China, 
steam fll gold double deer, $8.8009.06. 

S. R. Stewart A Co. 
BROKERS 

Private Wires. 
401-402 Woodward Building. 
Phones Main 807 and 4307 

Cettoo, Stocks. Grain, Provisions 
Special attention to job lot orders tor 
frrln. Slocks bought on partial pay- 
ment plan. 

Liberty Benda Bought, Sold and 
Quoted 

Steel Rib 
OVERALLS 
for men and boys are 

sold by all dealers under 
a positive guarantee— 
a new pair if not satis- 
factory. 

Johnston Dry Goods Co. 
Distributors 

STEEL UNSETTLED 
DURINGTHEWEEK 

WITH MILLS BUSY 
By Associated Press 

New York, October 14.—The steel 

market was unsettled during: the 
week owing- to the unusual condi- 
tions arising from congested traffic 
conditions which not only delayed de- 
livery of finished product, but inter- 
fered with the-movement of raw 
material. Mills were well occupied 
on old orders, but new buying was 

sporadic and less active. Pig iron 
displayed an easier tendency as 

buyers were disposed to await de- 
velopments. 

Copper has remained steady on a 

comparatively moderate demand. De- 
liveries on old contracts are being 
delayed to some extent because of 
transportation conditions. 

Tin has ruled firm and higher fol- 
lowing London strength, and is equal 
to Import cost on straits. 

T ~°d is strong at the recent ad- 
vance. 

...o has been easier because of 
reduced buying. 

Antimony is quiet. 

Oil Company Liens 
Featured Bond Lis 

By Associated Press 
New York, October 14.—Strength 

of oil company liens in the face of 
the weakness of stocks, was the fea- 

; ture in today a active bond dealings. 
Invincible Oil 8s added 3 points 

i today, while Standard Oil of C'ali- 
i fornia 7s were pushed up 2. Other 

| oil bonds advanced in sympathy, 
j Liberties were still under selling 
j pressure as a result of the govern- 
1 nient’s new 4*4 per cent offering, 
i The dropped 2 points, while 

j losses of 2 to 14 points took place 
in the 4 % series, all of which sold 
under par. The new 4*4 government 
loan trade in on a "when issued'' 
basis on the Curb market, was still 
selling at a premium of % per cent. 

Southern Railway general 4s were 

buoyant in response to the resump- 
tion of dividends on that road's pre- 
ferred stock, gaining 1*4 points. 
Most of the other railroad mortgages 
were under pressure, losses of one 

to 2 points being recorded by Balti- 
more and Ohio 4s, Manhattan income 
5s, Kansas City Southern 5s and Col- 
orado Southern 4*4s. 

Cuba Cane Sugar Ss and Cerro Pc 
Pasco 8s, up 1H and 1 points, ie- 

spectively, were the features of the 
industrial list. 

Total sales, par value, were $12,- 
421,000. 

POTATO MARKET 
By Associated Press 

Chicago. October 14.—Potatoes, firm on 
good stock; receipts, 79 cars; Wisconsin 
sacked round whites, $101.It cwt.; Min- 
nesota bulk Red River Ohlos, $101.10. 

Chicago, October 14.—Sweet potatoes, 
steady; Virginia barrels, unbranded, $20 
2.26; branded. $2.2502.40; Tennessee 
Nancy Hall, ftScOfl. 

Hubbard Bros. & Co. 
Members Nsw York Stock Exchange, New 
Orleans Cotton Exchange, Now York Pro- 
duce Exchange. Associated Members 

I Liverpool Cotton Association. Orders so- 
I lieited for the purchase said sale of Cotton 
I and Cotton Seed Oil for future delivery. 
I Special attention and liberal terms giyen 
; for consignment of spot cotton for de- 
livery. 

Gana. whs re o*r free books o» 

MUNN 8a. Co. 
Seim. Ann. Bid,.. WASHINGTON, D. O. 

Tower Building. CHICAGO. ILL. 
Woolworth Buildinsr. NEW YORK, N. Y. 
Hobart Bid,.. SAN FRANCISCO. CAL. 

17REE folder explains a new 
*■ and “Powerful Tradin* 
Syatom” In cotton, 
est to grower or dealer, 

Of inter- 
>. Explains 

a protection system eHtnmatjng 
hazardous margin trading and 
how small taesatmenti how sow 
salt in big profits. Sen 

INVESTORS DAILY 
•$ Wall Street. 

Dept *-H NewYock City. 

Mortgage Loans 
AT 

Low Rates 
On Birmingham Property 

oiEiNERBROb. 
BANKERS 

Birmingham. Alt. 

SUCCESS 
In the Stock Market 

FORTUNES 
Mode From Small Investments 

Writ* for Free Booklet 
The Most Simple Explanation 
of Profitable Stock Trading 
Wo guarantee you that your money 
la aafo and that you get a square 

KENNEDY &C0. 
1\ Eot. 1&S4 

74 Broadway, Now York 
Mombors Consolidated Stock Exch. 

James W. Doran & Company 
Suite 609 115 Broad Street, New York City 

COTTON ORDERS SOLICITED 
Correspondence Invited 

Clearing Members—Odd Lot Cotton Exchange 

Moss & Ferguson 
Members New York Cotton Exchange 
Members Chicago Board of Trade 
Members New York Produce Exchange 

69 Beaver St. (Ground Floor) New York 

Our Weekly Commodity Bulletin B.A.-2 reviews the 
situation on 

Cotton—Grain—Cotton Oil 
A tabloid analysis of real worth to those interested. 

Copies sent upon request. 

Direct Wires to Chicago Grain Markets 


